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,W�UHDOO\�LV�JUHDW�WR�EH�DOLYH���DQG�WR�KHOS�RWKHUV��
����������������

$V�\RX�NQRZ�������EURXJKW�D�ZDYH�RI
FKDOOHQJHV�WKDW�QR�RQH�VDZ�FRPLQJ��,Q�0DUFK�
�����RXU�DFFUHGLWHG�YLVLWLQJ�SURJUDP��WKH
FRUQHUVWRQH�RI�RXU�SHHU�VXSSRUW��ZDV�KDOWHG
ZKHQ�ZH�FRXOG�QR�ORQJHU�YLVLW�SDWLHQWV�DQG
IDPLOLHV�LQ�SHUVRQ��,W�TXLFNO\�EHFDPH�FOHDU�
KRZHYHU��WKDW�WKH�QHHG�IRU�VXSSRUW�ZDV�HYHQ
PRUH�LPSRUWDQW�WKDQ�HYHU��

7KDQNV�WR�VRPH�FUHDWLYH�WKLQNLQJ��D�OLWWOH
LPDJLQDWLRQ��DQG�QHZ�WHFKQRORJ\�DOORZLQJ�XV�WR
HDVLO\�FRQQHFW�YLUWXDOO\��0+,�ZDV�DEOH�WR�ULVH�WR
WKH�FKDOOHQJH�DQG�UHYROXWLRQL]H�WKH�ZD\�ZH
VXSSRUW�SDWLHQWV�DQG�IDPLOLHV�DFURVV�WKH
OLIHVSDQ��7KDQNV�WR�WKH�SHUVLVWHQFH�DQG
GHGLFDWLRQ�RI�RXU�YROXQWHHUV��RXU�RUJDQL]DWLRQ
FRQWLQXHG�WR�JURZ�LQ�������DQG�ZH�H[SDQGHG
RXU�SURJUDPV�DQG�VHUYLFHV��7KXV��ZH�HQWHUHG
�����DEOH�WR�VXSSRUW��HGXFDWH��DQG�DGYRFDWH�IRU
SDWLHQWV�DQG�IDPLOLHV�YLUWXDOO\�LQ�DGGLWLRQ�WR�LQ�
SHUVRQ�ZKHQ�ZH�DUH�DJDLQ�DEOH��1RZ��ZH�FDQ
UHDFK�SDWLHQWV�DQG�IDPLOLHV�UHJDUGOHVV�RI�WKHLU
JHRJUDSKLF�ORFDWLRQ��

,Q�DGGLWLRQ��RXU�FKDSWHU�DQG�JURXS�OHDGHUV
IRXQG�LQQRYDWLYH�ZD\V�WR�VXSSRUW�SDWLHQWV�DQG
IDPLOLHV�DQG�KROG�VXSSRUW�JURXS�PHHWLQJV��RXU
ZRUN�GLG�QRW�VWRS��

:H�DUH�KRQRUHG�WR�VHUYH�SDWLHQWV�ZKR�KDYH
FDUGLRYDVFXODU�GLVHDVH�DFURVV�WKH�OLIHVSDQ�DQG
ZH�DUH�JUDWHIXO�IRU�RXU�YROXQWHHUV�ZKR�GLG�QRW
DOORZ�D�SDQGHPLF�WR�VWRS�WKHP�IURP�VXSSRUWLQJ
RWKHUV��
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QHWZRUN�IRU�DOO�KHDUW�SDWLHQWV�DQG�IDPLOLHV�DIIHFWHG�E\�+HDUW
'LVHDVH�DFURVV�WKH�OLIHVSDQ��
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2XU�0LVVLRQ
7R�LQVSLUH�KRSH�DQG�LPSURYH�WKH�TXDOLW\�RI�OLIH�RI�KHDUW�SDWLHQWV

DQG�WKHLU�IDPLOLHV�WKURXJK�RQJRLQJ�SHHU�WR�SHHU�VXSSRUW�
HGXFDWLRQ��DQG�DGYRFDF\��



2XU�(GXFDWLRQDO�6WDWHPHQW
7R�HPSRZHU�KHDUW�SDWLHQWV�DQG�WKHLU�IDPLOLHV�E\�SURYLGLQJ�UHOHYDQW
HGXFDWLRQ�DQG�UHVRXUFHV�WKDW�HQDEOH�WKHP�WR�PDNH�EHWWHU�GHFLVLRQV

DERXW�WKHLU�KHDOWKFDUH�
�

2XU�6XSSRUW�6WDWHPHQW
�7R�VXSSRUW�KHDUW�SDWLHQWV�DQG�WKHLU�IDPLOLHV�E\�FUHDWLQJ�DQ�LQFOXVLYH�DQG
FRPSDVVLRQDWH�FRPPXQLW\�WKURXJK�PHDQLQJIXO�FRQQHFWLRQV�VR�QR�RQH

IHHOV�DORQH��
�
�
�

2XU�$GYRFDF\�6WDWHPHQW
7R�HQHUJL]H�DQG�HQJDJH�KHDUW�SDWLHQWV�DQG�WKHLU�IDPLOLHV�WKURXJK

DGYRFDF\��HQDEOLQJ�WKHP�WR�PDNH�LQIRUPHG�GHFLVLRQV�WKDW�LPSURYH�WKHLU
TXDOLW\�RI�OLIH��



0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH�+HDUWV
VXSSRUWHG����bKRVSLWDOV�DQG�FDUGLRORJ\
SUDFWLFHV�WKURXJKRXW�WKH�QDWLRQ�WKURXJK
WKHLU�����ORFDO��FRPPXQLW\�EDVHG�FKDSWHUV�
:H�KDYH�FKDSWHUV�DQG�JURXSV�LQ����VWDWHV�

0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH�+HDUWV
WRJHWKHU�JUHZ�WR��������PHPEHUV��2XU
PHPEHUV�DUH�LQ�DOO����VWDWHV�DQG�LQ���
FRXQWULHV��:H�ZHUH�DEOH�WR�GRXEOH�RXU
PHPEHUVKLS�LQ�������b

,Q�������0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH
+HDUWV�LPSDFWHG�KXQGUHGV�RI�WKRXVDQGV�RI
OLYHV��+HUH
V�D�VQDSVKRW�RI�RXU
RUJDQL]DWLRQ�LQ�����

0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH�+HDUWV
KDYH���������IROORZHUV�RQ�WKHLU�QDWLRQDO�
JURXS�DQG�DQG�FKDSWHU�VRFLDO�PHGLD
SODWIRUPV�

7KURXJK�HGXFDWLRQDO�SURJUDPV��DFFUHGLWHG
YLVLWLQJ�SURJUDPV��DQG�VXSSRUW�DFWLYLWLHV��ZH
GLUHFWO\�VXSSRUWHG���������SDWLHQWV�DQG
IDPLOLHV�LQ�������0DQ\�PRUH�ZHUH�VXSSRUWHG
RQ�VRFLDO�PHGLD�DQG�ZLWK�HGXFDWLRQDO�DQG
VXSSRUW�FRQWHQW�RQ�RXU�ZHEVLWH�



:H�SURPRWH�WKH�SRZHU�RI�WKH�SDWLHQW
YRLFH�WKURXJK�RXU�3DWLHQW�$GYRFDF\
1HWZRUN�DQG�PDQ\�DGYRFDF\
LQLWLDWLYHV��7UDLQHG�DGYRFDWHV
UHSUHVHQW�SDWLHQWV�DQG�IDPLOLHV�DQG
WHDFK�WKHP�KRZ�WR�DGYRFDWH�IRU
WKHPVHOYHV�LQ�PDQ\�VHWWLQJV�

,QIRUPHG�SDWLHQWV�DQG�IDPLOLHV�DUH
HPSRZHUHG�SDWLHQWV�DQG�IDPLOLHV�
0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH
+HDUWV
�HGXFDWLRQDO�SURJUDPV�NHHS
SDWLHQWV�DQG�IDPLOLHV�XS�WR�GDWH
ZLWK�WKH�ODWHVW�WKHUDSLHV�DQG
LQQRYDWLRQV�

2XU�$FFUHGLWHG�9LVLWLQJ�3URJUDP�LV
WKH�FRUQHUVWRQH�RI�0HQGHG�+HDUWV�
7KRXVDQGV�RI�WUDLQHG�SDWLHQWV�
SDUHQWV�DQG�FDUHJLYHUV�YLVLW�EHIRUH
DQG�DIWHU�VXUJHU\�RU�GLDJQRVHV�LQ
WKH�KRVSLWDO�DQG�DW�KRPH�

1RWKLQJ�FDQ�UHSODFH�WKH�SHHU�WR�
SHHU�VXSSRUW�RXU�YROXQWHHUV�SURYLGH
ERWK�LQ�SHUVRQ�DQG�RQOLQH��2XU
VXSSRUW�SURJUDPV�SURYLGH�KRSH�
XQGHUVWDQGLQJ�DQG�FRQQHFWLRQ�



,Q������RXU�'LVFXVVLRQ�*URXSV�ZHUH�YLVLWHG
�����WLPHV�E\������XQLTXH�XVHUV�DQG�����
GLVFXVVLRQV�ZHUH�SRVWHG��

2XU�FKDSWHUV�DQG�JURXSV�VHUYHG����
KRVSLWDOV�DQG�SUDFWLFHV�DFURVV�WKH�8�6��LQ
������SURYLGLQJ�VXSSRUW��HGXFDWLRQ��DQG
VRFLDO�FRQQHFWLRQV�WR�WKHLU�ORFDO
FRPPXQLWLHV�

)URP�RXU�KXPEOH�EHJLQQLQJV�ZLWK�IRXU
KHDUW�SDWLHQWV�DQG�WKHLU�VXUJHRQ�LQ
������0HQGHG�+HDUWV�KDV�JURZQ�WR�EH
WKH�ODUJHVW�SHHU�WR�SHHU�VXSSRUW
QHWZRUN�LQ�WKH�ZRUOG��$OWKRXJK�����
ORRNHG�D�OLWWOH�GLIIHUHQW��ZH�ZHUH�DEOH
WR�DGMXVW�KRZ�ZH�SURYLGH�VXSSRUW�VR
WKDW�QR�RQH�KDG�WR�IHHO�DORQH�LQ�WKHLU
KHDUW�MRXUQH\��
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2XU�����bDFFUHGLWHG�YLVLWRUV�PDGH
������bSHHU�YLVLWV�WKURXJKRXW�������)URP
LQ�SHUVRQ�YLVLWV�WR�RQOLQH�YLVLWV�WR�WHOHSKRQH
YLVLWV��ZH�DUH�UHDFKLQJ�SHRSOH�ZKHQ�DQG
ZKHUH�WKH\�QHHG�LW�WKH�PRVW�

7KH�0HQGHG�+HDUWV��,QF��WUDLQHG����
DFFUHGLWHG�YLVLWRUV�ZKR�YLVLWHG�E\�YLGHR�FKDW�
SKRQH��HPDLO�DQG�WH[W�LQ������



<HDU������FUHDWHG�D�QHZ�QRUPDO�ZKHQ�LW�FDPH
WR�YLVLWLQJ��,Q�D�WLPH�ZKHQ�ZH�FRXOG�QRW�SURYLGH��
VXSSRUW�LQ�SHUVRQ��ZH�KDG�WR�DGDSW��'XULQJ�WKH
SDQGHPLF��7KH�0HQGHG�+HDUWV��,QF��QHHGHG�WR
UHDFK�SDWLHQWV�DQG�FDUHJLYHUV�ZKR�QHHGHG
VXSSRUW�HYHQ�PRUH�WKDQ�EHIRUH��SDWLHQWV�DQG
IDPLOLHV�ZHUH�LVRODWHG��IHHOLQJ�DORQH�DQG
IHDUIXO��:H�KDG�WR�DFW�TXLFNO\�LQ�RUGHU�WR
WUDQVLWLRQ�IURP�LQ�SHUVRQ��KDQGV�RQ�YLVLWLQJ�DQG
VXSSRUW��WR�WKH�YLUWXDO�ZRUOG��

Ŵ#���ǘ�������ǘ��ǘ�
���ǘ�@�����#��ǘ������ǘ		������ǘ���ǘ�	�ǘ��������������#����
�
�ǘ
��Ǘ��
@����� ǘ���������ǘ����ǘ��������Ǘ��ǘ��ǘ�������ǖ�?�H�'��
�
�"�ǘ����ǖ�ǖ���

0HQGHG�/LWWOH�+HDUWV�KRVWHG�PRQWKO\�DUW�FODVVHV�IRU�NLGV
DQG�IDPLOLHV�RQ�]RRP�WKURXJKRXW�WKH�\HDU��

7KH�0HQGHG�+HDUWV��,QF�KRVWHG���
KRXUV�RI�=RRP�WUDLQLQJ�IRU�PHPEHUV
DQG�YROXQWHHUV�WR�OHDUQ�KRZ�WR
XWLOL]H�]RRP�WR�VXSSRUW�RWKHUV��

(YHU\�ZHHN��VWDUWLQJ�LQ�0DUFK��0HQGHG�+HDUWV�DQG
0HQGHG�/LWWOH�+HDUWV�KRVWHG�D�ZHHNO\�)DFHERRN�FKDW�WR
EULQJ�RWKHUV�WRJHWKHU�YLUWXDOO\�IRU�VXSSRUW��7KDW
V���
KRXUV�DQG�KXQGUHGV�RI�SHRSOH�VXSSRUWHG�

7KH�0HQGHG�+HDUWV��,QF��WUDLQHG�����YLUWXDO�YLVLWRUV�WR
VXSSRUW�RWKHU�SDWLHQWV�DQG�WKHLU�IDPLOLHV�XVLQJ�]RRP��

0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH�+HDUWV�FKDSWHUV�DQG
JURXSV�KRVWHG�����=RRP�PRQWKO\�VXSSRUW�PHHWLQJV�



0+,�IRFXVHG�RXU������DGYRFDF\�HIIRUWV�RQ
DFFHVV�WR�FDUH��$GYRFDF\�LQLWLDWLYHV�ZHUH
FUHDWHG�WR�HQVXUH�WHOHKHDOWK�FRYHUDJH�
SDWLHQW�DFFHVV�WR�FDUH�IRU�&29,'�����DQG
YDFFLQH�DYDLODELOLW\�IRU�DOO��

2WKHU�LPSRUWDQW�SULRULWLHV�ZHUH�SRVLWLRQV�RQ
VWHS�WKHUDS\�DQG�FRSD\�DVVLVWDQFH��DV�ZHOO�DV
WHVWLI\LQJ�WR�,&(5�RQ�WKH�DFFHVV�WR
FKROHVWHURO��ORZHULQJ�PHGLFDWLRQV��

$V�DOZD\V��RXU�JRDO�LV�WR�HPSRZHU�SDWLHQWV
DQG�IDPLOLHV�WR�XVH�WKHLU�YRLFH�DQG�EH�DQ
DFWLYH�SDUW�RI�WKHLU�KHDOWKFDUH�WHDP��

7KH�0HQGHG�+HDUWV��,QF��KRVWHG����ZHELQDUV�DQG
SURGXFHG�RYHU����YLGHRV�RQ�D�YDULHW\�RI�WRSLFV�WR
HGXFDWH�DQG�UDLVH�DZDUHQHVV�RI�KHDUW�GLVHDVH��7KHVH
YLGHRV�FDQ�EH�IRXQG�RQ�RXU�<RX7XEH�FKDQQHOV�

,Q������WKH�0HQGHG�+HDUWV�DQG�0HQGHG�/LWWOH
+HDUWV�FKDSWHUV�DQG�JURXSV�KRVWHG����
HGXFDWLRQDO�PHHWLQJV�LQ�SHUVRQ�DQG�RQOLQH��

�
��UHJLRQDO�FRQIHUHQFHV�ZHUH�KHOG�LQ������
HGXFDWLQJ�DQRWKHU�����SDWLHQWV�DQG�IDPLOLHV��

7KH�0HQGHG�+HDUWV��,QF��KRVWHG�LWV�ILUVW�HYHU
9LUWXDO�/HDGHUVKLS�7UDLQLQJ�LQ�$XJXVW�RI������
SURYLGLQJ�RYHU����KRXUV�RI�HGXFDWLRQ�WR����
OHDGHUV�



0RVW�SHRSOH�DUH�XQDZDUH�WKDW�FRQJHQLWDO
KHDUW�GHIHFWV�DUH�WKH�PRVW�FRPPRQ�ELUWK
GHIHFWV�DQG�WKDW�WKHUH�DUH�PLOOLRQV�RI
$PHULFDQV�OLYLQJ�ZLWK�WKHP�WRGD\��2XU�JRDO
LV�WR�FKDQJH�WKDW��0HQGHG�/LWWOH�+HDUWV
VSUHDGV�DZDUHQHVV�WKURXJK�LWV�5RFN�<RXU
6FDU�FDPSDLJQ��5RDU�
1�5XQ�&KDULW\�5DFH�
5HPHPEHU�2XU�+HDUWV�FDPSDLJQ��DQG�RWKHU
DFWLYLWLHV��

0HQGHG�/LWWOH�+HDUWV�SURYLGHV�KRSH�DQG
VXSSRUW�QDWLRQDOO\�WKURXJK�SDUHQW�PDWFKLQJ�
LWV�%UDYHU\�%DJ�3URJUDP��WKH�0HQGHG�/LWWOH
+HDUWV�$QJHOV�SURJUDPV��VRFLDO�PHGLD�IRUXPV�
RQOLQH�FRPPXQLWLHV��DQG�ORFDOO\�WKURXJK�LWV
FRPPXQLW\�VXSSRUW�JURXSV�WKURXJKRXW�WKH
QDWLRQ�

,Q�������WKH�0HQGHG�/LWWOH�+HDUWV�SURJUDP�ZDV
FUHDWHG�WR�DGGUHVV�WKH�XQLTXH�QHHGV�RI�FKLOGUHQ
ZLWK�FRQJHQLWDO�KHDUW�GHIHFWV�GLVHDVH�DQG�WKHLU
IDPLOLHV��6LQFH�WKHQ��0HQGHG�/LWWOH�+HDUWV�KDV
SURYLGHG�SDWLHQWV�DQG�IDPLOLHV�RI�FKLOGUHQ�ZLWK
FRQJHQLWDO�KHDUW�GLVHDVH�PDQ\�VHUYLFHV�WKDW
GLUHFWO\�LPSURYH�WKHLU�TXDOLW\�RI�OLIH�b

0HQGHG�/LWWOH�+HDUWV�HGXFDWLRQDO�SURJUDPV
LQFOXGH�LWV�QDWLRQDO�&+'�6\PSRVLXP�
ZHELQDUV��HGXFDWLRQDO�SXEOLFDWLRQV��WKH
0HQGHG�/LWWOH�+HDUW*XLGH�3DUHQW�5HVRXUFH
*XLGH��RXU�EORJ��DQG�LPSRUWDQW�LQIRUPDWLRQ
VKDUHG�RQ�VRFLDO�PHGLD��2XU�FRPPXQLW\
JURXSV�DOVR�KDYH�HGXFDWLRQDO�SURJUDPV�DQG
HYHQWV�



0HQGHG�/LWWOH�+HDUWV�ZRUNV�WR�SURYLGH�VHUYLFHV�IRU
IDPLOLHV�ZLWK�FKLOGUHQ�LQ�����KRVSLWDOV�DQG�FOLQLFV
DURXQG�WKH�QDWLRQ���6HUYLQJ�PHDOV�WR�LQSDWLHQW
IDPLOLHV��ILOOLQJ�%UDYHU\�&KHVWV�ZLWK�WR\V�IRU
FKLOGUHQ�ZKR�DUH�JRLQJ�WKURXJK�WHVWLQJ��DQG
VWRFNLQJ�IRRG�SDQWULHV�IRU�LQSDWLHQW�IDPLOLHV�DUH�D
IHZ�RI�WKH�VHUYLFHV�ZH�SURYLGH�WKHVH�KRVSLWDOV��2XU
VLJQDWXUH�%UDYHU\�%DJ�3URJUDP�SURYLGHV�%UDYHU\
%DJV�ILOOHG�ZLWK�WRLOHWU\��FRPIRUW��HGXFDWLRQDO�DQG
IXQ�LWHPV�IRU�IDPLOLHV�ZLWK�FKLOGUHQ�LQ�WKH�KRVSLWDO�

0HQGHG�/LWWOH�+HDUWV�DGYRFDWHV�IRU
&+'�UHVHDUFK��QHZ�PHGLFDWLRQV�DQG
GHYLFHV��DIIRUGDEOH�DQG�DFFHVVLEOH
KHDOWKFDUH�IRU�DOO��DQG�IRU�SDWLHQW
SURWHFWLRQV��:H�DOVR�WHDFK�SDWLHQWV
DQG�IDPLOLHV�WR�DGYRFDWH�IRU
WKHPVHOYHV�DQG�RWKHUV�LQ�D�YDULHW\�RI
VHWWLQJV�



,Q�)HEUXDU\��������7KH
0HQGHG�+HDUWV��,QF�
ZDV�KRQRUHG�WR�ULQJ
WKH�1$6'$4�RSHQLQJ
EHOO�DQG�ZDV�SURXG�WR
KDYH�D�PDUTXHH�DG�LQ

7LPHV�6TXDUH��
�



+LGGHQ�5LVNV
0HQGHG�+HDUWV

SDUWQHUHG�ZLWK�%D\HU�WR
HGXFDWH�DQG�UDLVH

DZDUHQHVV�DERXW�WKH
KLGGHQ�ULVNV�RI�KHDUW
GLVHDVH��3UHVLGHQW�5RQ

0DQULTXH]�ZDV
�SDLQWHG��LQWR�D�SRUWUDLW
DW�WKH�2FXOXV�LQ�1HZ

<RUN�&LW\��
�
�3DFH�RI�0LQG

0HQGHG�+HDUWV�SDUWQHUHG
ZLWK�0HGWURQLF�WR�HGXFDWH
DQG�UDLVH�DZDUHQHVV�DERXW
WKH�OHDGOHVV�SDFHPDNHU
WKDW�LV�DYDLODEOH�IRU�VRPH

SDWLHQWV��
�
� /LVWHQ�WR�\RXU�+HDUW

0HQGHG�+HDUWV�SDUWQHUHG�ZLWK�7KH�$OOLDQFH
IRU�$JLQJ�IRU�WKH�IRXUWK�\HDU�LQ�D�URZ�WR�UDLVH

DZDUHQHVV�RI�+HDUW�9DOYH�'LVHDVH��7KLV
PRQWK�ORQJ�FDPSDLJQ�LQFOXGHG�EORJ�SRVWV��D
VRFLDO�PHGLD�FDPSDLJQ��DQG�LQ�SHUVRQ�HYHQWV��

�



$V�WKH�SDQGHPLF�KLW��7KH�0HQGHG�+HDUWV��,QF��LPPHGLDWHO\
EHJDQ�WR�VXSSRUW�LQGLYLGXDOV�WKURXJK�WKH�PRVW�GLIILFXOW�WLPHV

ZLWK�SHHU�VXSSRUW�DQG�HPRWLRQDO�VXSSRUW��

2QH�RI�WKH�PRVW�LPSRUWDQW�FDPSDLJQV�GXULQJ������ZDV
RXU�6WD\�LQ�&DUH�FDPSDLJQ��7KLV�FDPSDLJQ�ZDV
ODXQFKHG�IURP�WKH�NQRZOHGJH�WKDW�FDUGLRYDVFXODU

SDWLHQWV�ZHUH�DYRLGLQJ�FDUH��)DFHG�ZLWK�WKH�&29,'���
SDQGHPLF��LQGLYLGXDOV�ZHUH�QRW�DEOH��RU�ZHUH�IHDUIXO��RI

YLVLWLQJ�WKHLU�GRFWRU�RU�KRVSLWDO��1DYLJDWLQJ�KHDUW
GLVHDVH�DQG�&29,'����ZDV�D�FKDOOHQJH��DQG�0HQGHG
+HDUWV�ZDV�WKHUH�WR�VXSSRUW�SDWLHQWV�DQG�IDPLOLHV��

�
7KLV�VHULHV��ZKLFK�LV�VWLOO�RQJRLQJ��IRFXVHV�RQ�KRZ�WR
VWD\�LQ�FDUH�WKURXJK�WKH�SDQGHPLF�DQG�DGGUHVVHV
PXOWLSOH�WRSLFV�VXFK�DV�ZKHQ�WR�VHHN�HPHUJHQF\

PHGLFDO�DWWHQWLRQ��KRZ�WR�QDYLJDWH�D�SURFHGXUH�GXULQJ
WKH�SDQGHPLF��DQG�KRZ�KRVSLWDOV�DQG�FDUGLRORJLVWV

KDYH�PDQDJHG�WKH�SDQGHPLF��



,Q�������7KH�0HQGHG�+HDUWV��,QF��ODXQFKHG�0\�+HDUW�9LVLW��D�IXOO\�YLUWXDO��SHHU�VXSSRUW
SURJUDP��7KLV�SURJUDP�DOORZV�SDWLHQWV�DQG�IDPLOLHV�WR�EH�VXSSRUWHG�HYHQ�WKRXJK�WKH\�FDQ
W
EH�LQ�SHUVRQ��7KLV�SURJUDP�LQFOXGHV�D�KRWOLQH��RXU�+HDUWOLQH��VR�SDWLHQWV�DQG�IDPLOLHV�FDQ�FDOO
DQG�JHW�VXSSRUW�IURP�D�WUDLQHG�YLVLWRU��3DWLHQWV�DQG�IDPLOLHV�FDQ�DOVR�VFKHGXOH�D�WHOHSKRQH�RU
YLGHR�FKDW�YLVLW�ZLWK�DQ�DFFUHGLWHG�YLVLWRU�DQG�UHFHLYH�VXSSRUW�YLD�WH[W�DQG�HPDLO��7KLV�XQLTXH
SURJUDP�KDV�LWV�RZQ�ZHEVLWH�DQG�DSS��2XU�VWDII�DQG�YROXQWHHUV�FUHDWHG��WUDLQHG��DQG�ODXQFKHG
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ADDENDUM TO THE ANNUAL REPORT 
 

For clarity 
 
 

Revenue (income) Jan 1- Dec 31, 2020:  $2,177,395 (as reported on the 2020 990) 
 

 
Net Assets December 31, 2020: $1,342,855 (as reported on the 2020 990) 
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